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0DQDJHPHQW�(FRQRPLTXH��GH�OD�&RQVWUXFWLRQ� 

$�FRPSWHU�GH�OD�UHQWUpH������� 
/H�%76�((&��eWXGHV�HW�eFRQRPLH�GH�OD�&RQVWUXFWLRQ��GHYLHQW� 
%76�0(&��0DQDJHPHQW�eFRQRPLTXH�GH�OD�&RQVWUXFWLRQ�� 

HQ�)RUPDWLRQ�,QLWLDOH�HW�HQ�$SSUHQWLVVDJH� 

/H %76�0DQDJHPHQW�pFRQRPLTXH�GH�OD�FRQVWUXFWLRQ �0(&��D�SRXU�YRFDWLRQ�GH�IRUPHU�GH�IXWXUV�Jp�
QpUDOLVWHV�GX�EkWLPHQW�� 

3RXU rWUH�DGPLVVLEOH�DX�%76�0(&��LO�VXIILW�G¶rWUH�WLWXODLUH�GX EDFFDODXUpDW�� 

/H�%76�0(&��VH�SUpSDUH�DX�VHLQ�GX�JURXSH�2�(�&��/LOOH�HQ�)RUPDWLRQ�,QLWLDOH�VRXV�6WDWXW�6FRODLUH�HW�
HQ�$SSUHQWLVVDJH�� 
/¶pFRQRPLVWH�LQWHUYLHQW�j�WRXV�OHV�VWDGHV�GX�SURMHW�GH�FRQVWUXFWLRQ���&DELQHW�G
DUFKLWHFWH�RX�G
pFRQR�
PLVWH��EXUHDX�G
LQJpQLHULH�RX�HQFRUH�DGPLQLVWUDWLRQ«� 

/HV�TXDOLWpV�UHTXLVHV���ULJXHXU��RUJDQLVDWLRQ��FRPPXQLFDWLRQ��LQWHOOLJHQFH�SUDWLTXH��8QH�SRXUVXLWH�
G¶pWXGHV�HVW�SRVVLEOH�HQ�LQWpJUDQW�XQH�OLFHQFH�RX�XQH�pFROH�G¶LQJpQLHXU� 

$X[�DOOXUHV�GH�PLQL-FDPSXV�HQ�SOHLQ�FHQWUH�YLOOH�
GH�/LOOH�–�(XUD/LOOH�HW�:D]HPPHV��OH�&$0386�GX�
*URXSH�2(&��&$0386�6XS��SURSRVH�GHV�VLWHV�

VXUSUHQDQWV��RXYHUWV�HW�DJUpDEOHV� 

&¶HVW�GDQV�FH�FDGUH�TXH OHV�pTXLSHV�SpGDJR�
JLTXHV�HW�pGXFDWLYHV�LQVFULYHQW�OHXU�WUDYDLO��DXWRXU�
G¶XQ�SURMHW�&$0386�DPELWLHX[ HW�LQQRYDQW�FHQWUp�

VXU�OD�UpXVVLWH�GH�FKDFXQ� 
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1RV� ORFDX[� VRQW� DGDSWpV� SRXU� UHFHYRLU� GX�
SXEOLF�HQ�VLWXDWLRQ�GH�PRELOLWp�UpGXLWH 

6XLYL�SHUVRQQDOLVp�SDU�OH�UpIpUHQW�KDQGLFDS�HW�OH�UHVSRQVDEOH�SpGDJRJLTXH�TXL�DGDSWHQW�OHV�FRQWHQXV�GH�
IRUPDWLRQ�HQ�IRQFWLRQ�GHV�EHVRLQV 
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1DWKDOLH�$YH]�QDWKDOLH�DYH]#R]DQDP�HX 
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6RSKLH�'XPRUWLHU� 

���������������RX�GXPRUWLHU�V#FIDMHDQERVFR�IU 

/H %76�0(&�-�0DQDJHPHQW�(FRQRPLTXH�GH�
OD�FRQVWUXFWLRQ HVW�XQ�GLSO{PH�G
(WDW�GH�QLYHDX�
,,,�GpOLYUp�SDU�OH�0LQLVWqUH�GH�O
HQVHLJQHPHQW�VX�
SpULHXU�HW�GH�OD�UHFKHUFKH�HW�TXL�HVW�SOpELVFLWp�
SDU�OD�SURIHVVLRQ��  

'LSO{PH�GH�QLYHDX�EDF����TXL�VH�SUpSDUH�HQ�IRU�
PDWLRQ�LQLWLDOH�HW�RX�HQ�DSSUHQWLVVDJH� 
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(Q�PDWLqUH�GH�FRPSpWHQFHV�HW�GH�FRPSRUWHPHQW�� 
OH�FDQGLGDW�GRLW� 

· )DLUH�SUHXYH�G¶LQWHOOLJHQFH�SUDWLTXH�
DYHF�XQ�ERQ�HVSULW�G¶DQDO\VH�HW�GH�V\Q�
WKqVH��SRXU�WUDQVPHWWUH�GHV�LQVWUXFWLRQV�
RSpUDWLRQQHOOHV�TXH�SRXU�WURXYHU�GHV�VROX�
WLRQV�SUDWLTXHV�HW�UpDOLVWHV�DX[�SUREOqPHV�
UHQFRQWUpV 

· 3RVVpGHU�GHV�TXDOLWpV�GH�FRPPXQLFD�
WLRQ�HW�GH�GLDORJXH��rWUH�DFFXHLOODQW�HW�
UpFHSWLI��VDYRLU�WUDYDLOOHU�HQ�pTXLSH�SOXUL�
GLVFLSOLQDLUH�V¶DGDSWHU�DX[�GLIIpUHQWHV�VL�
WXDWLRQV�HW�DX[�GLIIpUHQWHV�PpWKRGHV�GHV�
VWUXFWXUHV� 

· 3RVVpGHU�OHV�TXDOLWpV�RUJDQLVDWLRQ�
QHOOHV�TXL�OXL�SHUPHWWHQW�OD�SULVH�GH�UHV�
SRQVDELOLWpV��O¶DGDSWDELOLWp�HW�OD�ULJXHXU�� 
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/H�%76�0(&�V¶DGUHVVH�DX[�SDVVLRQQpV�GX�

EkWLPHQW�HW�GH�OD�FRQVWUXFWLRQ��,O�HVW�RXYHUW�DX[�

WLWXODLUHV � 

¨ G¶XQ�%DF�7HFKQRORJLTXH�RX�SURIHV�
VLRQQHO��0pWLHUV�GX�EkWLPHQW�RX�
DXWUHV� 

¨ G¶XQ�%DF�67,�'�RX�%DFV�*pQpUDX[ 

02'$/,7e6�(7�'e/$,6�'¶$&&Ê6 � 
 

$FFqV�VXU�GRVVLHU�RX�3DUFRXUVXS���WHVWV�HW�RX�
HQWUHWLHQ�GH�SRVLWLRQQHPHQW� 

3RXU�O¶DSSUHQWLVVDJH��OD�VLJQDWXUH�G¶XQ�FRQWUDW�
G¶DSSUHQWLVVDJH�UHVWH�REOLJDWRLUH��&HUID�������j�
UHPSOLU�SDU�O¶HQWUHSULVH� 

'pODLV ��DUWLFOH�/�����-���GX�FRGH�GX�WUDYDLO ��© /D�
GDWH�GH�GpEXW�GH�OD�IRUPDWLRQ�SUDWLTXH�FKH]�O
HP�
SOR\HXU�QH�SHXW�rWUH�SRVWpULHXUH�GH�SOXV�GH� WURLV�
PRLV�DX�GpEXW�G
H[pFXWLRQ�GX�FRQWUDW��ª 
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/H�%76�HVW�FRQoX�SRXU�SHUPHWWUH�XQH�LQVHUWLRQ�

GLUHFWH�GDQV�OD�YLH�DFWLYH�� 

&HSHQGDQW�XQH�SRXUVXLWH�G
pWXGHV�HVW�HQYLVDJHDEOH�

YHUV�XQH�OLFHQFH�RX�XQH�pFROH�G
LQJpQLHXU��� 
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(Q�DFFqV�GLUHFW��� 
OD�/LFHQFH�*pQpUDOH�*pQLH�&LYLO�SDUFRXUV�pFRQR�
PLH�GH�OD�FRQVWUXFWLRQ�%,0��&QDP� 

/LFHQFH�((&� 
/LFHQFH�6HFRQG�¯XYUH� 
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3RXU�OHV�PHLOOHXUV�pWXGLDQWV�GH�OD�SURPRWLRQ�� 

+(,�HW�3RO\WHFK�/LOOH 

$UWLFOH�/�����-�� 
© /D�IRUPDWLRQ�HVW�JUDWXLWH�SRXU�O
DSSUHQWL� 

HW�SRXU�VRQ�UHSUpVHQWDQW�OpJDO� ª 

6HORQ� OH�GpFUHW�Q�����-����GX ���VHSWHPEUH����� © IL[DQW�OHV�QLYHDX[�
GH�SULVH�HQ�FKDUJH�GHV�FRQWUDWV�G
DSSUHQWLVVDJH ª� 

/H�WDULI�GH�OD�IRUPDWLRQ�HVW�DOLJQp�VXU�OH�PRQWDQW�GH�OD�SULVH�HQ�FKDUJH�GH�
O¶RSpUDWHXU�GH�FRPSpWHQFHV�FRQFHUQp��,O�SHXW�YDULHU�VHORQ�OD�FRQYHQWLRQ�
FROOHFWLYH� GRQW� GpSHQG� O¶HPSOR\HXU� GH� O¶DSSUHQWL�� HW� VHORQ� OHV� EHVRLQV�
SDUWLFXOLHUV�GH�FHOXL-FL��FRPSOpPHQW�GH�SULVH�HQ�FKDUJH�SRXU�OHV�DSSUHQ�
WLV�HQ�VLWXDWLRQ�GH�KDQGLFDS�� 

=pUR�UHVWH�j�FKDUJH�SRXU�O¶HQWUHSULVH�GX�VHFWHXU�SULYp� 

7DULI�GH�OD�IRUPDWLRQ� �PRQWDQW�GH�OD�SULVH�HQ�FKDUJH�23&2����������
HXURV 

(PSOR\HXUV�GX�VHFWHXU�SXEOLF��YRLU�GpFUHW� 

$UWLFOH�/�����-��© /HV�SHUVRQQHV�PRUDOHV�PHQWLRQQpHV�j�O
DUWLFOH /�����
-� SUHQQHQW�HQ�FKDUJH�OHV�FR�WV�GH�OD�IRUPDWLRQ�GH�OHXUV�DSSUHQWLV�GDQV�
OHV�FHQWUHV�GH�IRUPDWLRQ�G
DSSUHQWLV�TXL�OHV�DFFXHLOOHQW« ª 

/(6�'e%28&+e6 

/H�%kWLPHQW�HVW�OH�SUHPLHU�

HPSOR\HXU�GH�)UDQFH��� 

/H�SRLGV�pFRQRPLTXH�

GHV�HQWUHSULVHV�GX�

EkWLPHQW�HVW�SDUWLFX�

OLqUHPHQW�LPSRUWDQW�

SRXU�O
pFRQRPLH�GX�

SD\V� 

&H�VHFWHXU�UHFUXWH�

FKDTXH�DQQpH�HQYL�

URQ��������SHU�

VRQQHV��7RXV�OHV�QL�

YHDX[�GH�IRUPDWLRQ�HW�WRXV�OHV�SRVWHV�VRQW�

FRQFHUQpV��'HV�HPSORLV�VRQW�j�SRXUYRLU�

GDQV�SUqV�GH����PpWLHUV�GH�KDXWH�WHFKQLFL�

Wp��,OV�VRQW�WRXV�RXYHUWV�DX[�IHPPHV�� 
/H�WLWXODLUH�GX�%76�0DQDJHPHQW�(FRQR�

PLTXH�GH�OD�&RQVWUXFWLRQ�H[HUFH�VHV�DFWLYL�

WpV�HQ�WDQW�TX¶pFRQRPLVWH�GH�OD�FRQVWUXF�

WLRQ�DXVVL�ELQH�HQ�PDLWULVH�G¶RXYUDJH�RX�HQ�

PDLWULVH�G¶RHXYUH�TXH�GDQV�OHV�HQWUHSULVHV�

GX�EkWLPHQW���OHV�EXUHDX[�G¶pWXGHV��OHV�FD�

ELQHWV�G¶DUFKLWHFWHV��OHV�DGPLQLVWUDWLRQV�RX�

OHV�FROOHFWLYLWpV�WHUULWRULDOHV«�� 

WŽƵƌĐĞŶƚĂŐĞ�ĐĂůĐƵůĠ�ƐƵƌ�ůĞ��d^�����^ĞƐƐŝŽŶ�ϮϬϮϬ�;ƐƵƌ�ůĂ�ďĂƐĞ�ĚĞ�
ϭϬ�ĂƉƉƌĞŶƟƐΣ 
 

Ύ�DĂƋƵĞƩĞ�ĚĞƐ�ŚĞƵƌĞƐ�ĞŶƐĞŝŐŶĞŵĞŶƚ�ƐƵƌ�ůĂ�ďĂƐĞ�ĚƵ��d^���� 

Ύ Ύ 

WĠƌŝŽĚĞ�ĞŶƚƌĞƉƌŝƐĞ WĠƌŝŽĚĞ�ĞŶƚƌĞƉƌŝƐĞ 
,1)250$7,48(�(7�/,%(57e6�� 

&RQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�OD�ORL�Q���-��GX���MDQYLHU������UHODWLYH�j�O¶LQIRUPDWLTXH��DX[�ILFKLHUV�HW�DX[�OLEHUWpV��WRXWH�SHUVRQQH�GLVSRVH�G¶XQ�GURLW�G¶DFFqV��GH�

PRGLILFDWLRQ��GH�UHFWLILFDWLRQ�HW�GH�VXSSUHVVLRQ�GHV�GRQQpHV�SHUVRQQHOOHV�OD�FRQFHUQDQW�HW�D\DQW�pWp�FROOHFWpHV�SDU�O¶LQWHUPpGLDLUH�GH��2(&���� 

2(&�XWLOLVH�OHV�LQIRUPDWLRQV�UHFXHLOOLHV�XQLTXHPHQW�GDQV�OH�FDGUH�GH�OD�PLVH�HQ�°XYUH�GHV�VHUYLFHV�TX¶LO�SURSRVH��&HOOHV-FL�QH�IRQW�O¶REMHW�G¶DXFXQH�FRPPXQLFDWLRQ�j�

GHV�WLHUV�DXWUHV�TXH�OHV�pYHQWXHOV�SUHVWDWDLUHV�HQ�FKDUJH�GH�OD�JHVWLRQ�GHV�IRUPDWLRQV��OHVTXHOV�VRQW�pJDOHPHQW�WHQXV�GH�UHVSHFWHU�OD�FRQILGHQWLDOLWp�GHV�LQIRUPDWLRQV�

HW�GH�QH�OHV�XWLOLVHU�TXH�SRXU�O¶RSpUDWLRQ�ELHQ�SUpFLVH�SRXU�ODTXHOOH�LOV�GRLYHQW�LQWHUYHQLU��/HV�LQIRUPDWLRQV�UHFXHLOOLHV�VRQW�HQUHJLVWUpHV�GDQV�XQ�ILFKLHU�LQIRUPDWLTXH�SDU�

2(&��&HW�HQUHJLVWUHPHQW�SHUPHW�j�2(&�GH�SRXYRLU�LQIRUPHU��DFFRPSDJQHU�HW�GRFXPHQWHU�OHV�8)$��OHV�DSSUHQWLV�HW�OHV�SDUWHQDLUHV�GH�O¶DSSUHQWLVVDJH� 

&RQIRUPpPHQW�j�OD�ORL�©�,QIRUPDWLTXH�HW�OLEHUWpV�ª��LO�HVW�SRVVLEOH�G¶H[HUFHU�XQ�GURLW�G¶DFFqV�DX[�GRQQpHV��GH�OHV�IDLUH�UHFWLILHU�RX�GH�TXHVWLRQQHU�VXU�OHXU�SURWHFWLRQ�HQ�

FRQWDFWDQW�OH�UpIpUHQW�j�OD�SURWHFWLRQ�GHV�GRQQpHV�–�&)$�-HDQ�%RVFR����UXH�+RUXV�������9LOOHQHXYH�G¶$VFT�� 

ϴϵ�й 


